




















Governance Structure

= Investment Committee of the Board of Trustees:

e Has the overall fiduciary duty for the investment management of the fund
Composed of both Board and non-Board members chosen for their investment expertise
Sets investment policy and determines the asset allocations to each manager
Responsible for selecting investment managers and reviewing investment performance
Approves spending policy targets

=  Department of Investment Services:

Responsible for day-to-day operations of the Pooled Endowment Fund

Works closely with the Investment Committee on investment matters and implements committee directives
Conducts ongoing due diligence on external managers and monitors compliance with investment policy
Conducts research on new investment opportunities and recommends changes when appropriate

e Measures and reports investment performance against objectives

= Statement of Investment Policies and Procedures
e A formal document — governs the daily activities of the fund
e Drafted by the Department of Investment Services and reviewed by the Investment Committee
e All changes or revisions require approval by the Board of Trustees

Current Policy Asset Mix

Real Estate
5.0% Domestic Stocks

20.0%

Infrastructure
5.0%

Hedge Funds
Private Equity 3.0%
10.0%

Bonds

17.0% Foreign Stocks

40.0%

The fund is well diversified geographically and across asset classes.

Current Investment Managers (as of April 30,2013)

Assets of the Pooled Endowment Fund are managed through professional investment managers:

Canadian Equities Global Equities
Burgundy Asset Management Pier 21 (sub-advised by Valuelnvest)
TD Asset Management TD Asset Management
Fixed Income Private Equity
PIMCO Commonfund Capital
Beutel Goodman Northleaf Capital Partners
Brandes Investment Partners Park Street Capital
Kensington Capital Partners
U.S. Small Cap Equities Hamilton Lane -

Fisher Investments

Infrastructure / Real Estate
Hedge Funds To be determined
Private Advisors

Investment Benefits

= Professional investment management
= Access to top tier investment managers across the globe
= Low investment fees due to the large size of the fund



